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0/�)LOWHU���,QIRUPDWLRQ���2XU�)LOWHUV

�

0/�)LOWHU����
/LJKWO\�WLQWHG�OHQV�WKDW�LV�FRPIRUWDEOH�DQG�UHOD[LQJ�IRU�PRVW�
SHRSOH��$EVRUEV�VRPH�RI�WKH�VKRUWZDYH�EOXH�OLJKW��&RORXU��
/LJKW�EHLJH�

0/�)LOWHU�&�
$OORZV�SDUWV�RI�WKH�EOXH�OLJKW�WUDQVPLWV�WR�PDLQWDLQ�D�QDWXUDO�
FRORU�SHUFHSWLRQ��$EVRUEV������RI�WKH�KDUPIXO�VKRUWZDYH�
EOXH�OLJKW��&RORXU��<HOORZ�

0/�)LOWHU���� $EVRUEV�DOO�RI�WKH�KDUPIXO�VKRUWZDYH�EOXH�OLJKW��&RORXU��
/HPRQ�

0/�)LOWHU����
$OORZV�D�VPDOO�SDUW�RI�WKH�EOXH�OLJKW�WUDQVPLW�WR�KDYH�VRPH�
FRORXU�SHUFHSWLRQ��$EVRUEV������RI�DOO�EOXH�OLJKW��&RORXU��
<HOORZ�

0/�)LOWHU���� 2UDQJH�OHQV��$EVRUEV�DOO�EOXH�OLJKW��&RORXU��2UDQJH�

0/�)LOWHU���� $EVRUEV�DOO�EOXH�OLJKW�DQG�VRPH�SDUWV�RI�WKH�JUHHQ�OLJKW��
&RORXU��'DUN�RUDQJH�

0/�)LOWHU���� $�FOHDUO\�UHG�OHQV�WKDW�DEVRUEV�DOO�EOXH�OLJKW�DQG�PRVW�RI�WKH�
JUHHQ�OLJKW�DV�ZHOO��&RORXU��5HG�

0/�)LOWHU���� 'DUN�UHG�OHQV�WKDW�RQO\�DOORZV�SDUWV�RI�\HOORZ�OLJKW�DQG�UHG�
OLJKW�WR�WUDQVPLW��&RORXU��'DUN�UHG�

0/�)LOWHU�//5

/('�/LJKW�5HGXFWLRQ���$EVRUEV�VKRUWZDYH�EOXH�OLJKW�ZLWK�
IRFXV�RQ�HOLPLQDWLQJ�WKH�XQFRPIRUWDEOH�EOXH�OLJKW�IURP�
PRGHUQ�FDU�KHDG�OLJKWV��,W�DOVR�LQFUHDVHV�WKH�FRPIRUW�IRU�
FRPSXWHU�ZRUN��&RORXU��/LJKW�\HOORZ�

0/�)LOWHU���

$�¿OWHU�WLQW�ZLWK�SLQN�FRORXU�WKDW�KDV�EHHQ�VKRZQ�WR�UHOLHYH�
PLJUDLQ�V\PSWRPV�DQG�UHGXFH�YLVXDO�VWUHVV��HVSHFLDOO\�IRU�
SDWLHQWV�ZLWK�EUDLQ�WUDXPDV�ZLWK�VRPH�NLQG�RI�HႇHFW�RQ�WKH�
YLVXDO�IXQFWLRQ��&RORXU��3LQN�
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&ŝůƚĞƌ KƉŝƐ WƌŝƉŽƌŽēŝůŽ

ZĂŚůŽ�ŽďĂƌǀĂŶĂ�ůĞēĂ͕�Ŭŝ�ũĞ�ǌĂ�ǀĞēŝŶŽ�
ůũƵĚŝ�ƵĚŽďŶĂ�ŝŶ�ƐƉƌŽƓēƵũŽēĂ͘��ďƐŽƌďŝƌĂ�
ŶĞŬĂũ�ŬƌĂƚŬŽǀĂůŽǀŶĞ�ŵŽĚƌĞ�ƐǀĞƚůŽďĞ͘�
�ĂƌǀĂ͗�^ǀĞƚůŽ�ďĞǎ

y hĚŽďũĞ
y �ŶŝƌŝĚŝũĂ
y <ŽůŽďŽŵ�ŝƌŝƐĂ
y hƉŽƌĂďĂ�Ɖƌŝ�ĚĞůƵ�ǌ�ƌĂēƵŶĂŶŝŬŽŵ

KŵŽŐŽēĂ͕�ĚĂ�ĚĞůŝ�ŵŽĚƌĞ�ƐǀĞƚůŽďĞ�
ŽĚĚĂũĂũŽ�ŶĂƌĂǀŶŽ�ǌĂǌŶĂǀĂŶũĞ�ďĂƌǀĞ͘�
�ďƐŽƌďŝƌĂ�ϴϬй�ƓŬŽĚůũŝǀĞ�ŬƌĂƚŬŽ�ǀĂůŽǀŶĞ�
ŵŽĚƌĂ�ƐǀĞƚůŽďĂ͘�
�ĂƌǀĂ͗�ZƵŵĞŶĂ

y hĚŽďũĞ
y �ĞŐĞŶĞƌĂĐŝũĂ�ŵĂŬƵůĞ
y s�ŬŽŵďŝŶĂĐŝũŝ�Ɛ�ƉŽůĂƌŽŝĚŽŵ�ƐŽ�ǌĞůŽ�ĚŽďƌĂ�

ĮůƚĞƌ�ƐŽŶēŶĂ�ŽēĂůĂ͘

KŵŽŐŽēĂ�ƉƌĞŚŽĚ�ŵĂũŚŶĞŐĂ�ĚĞůĂ�
ŵŽĚƌĞ�ƐǀĞƚůŽďĞ͘��ďƐŽƌďŝƌĂ�ϵϱй�
ƐǀĞƚůŽďĞ�ĚŽ�ϱϬϬ�Ŷŵ͘
�ĂƌǀĂ͗�ůŝŵŽŶĂ

y �ĞŐĞŶĞƌĂĐŝũĂ�ŵĂŬƵůĞ
y 'ůĂǀŬŽŵ
y �ĂēĞƚŶĂ�ŬĂƚĂƌĂŬƚĂ
y KŬǀĂƌĞ�ǀŝĚŶĞŐĂ�ǎŝǀĐĂ
y s�ŬŽŵďŝŶĂĐŝũŝ�Ɛ�ƉŽůĂƌŽĚŝŵŽ�ƐŽ�ǌĞůŽ�ĚŽďƌĂ�

ĮůƚĞƌ�ƐŽŶēŶĂ�ŽēĂůĂ͘

ZƵŵĞŶĂ�ůĞēĂ͕�Ŭŝ�ĂďƐŽƌďŝƌĂ�ǀƐŽ�
ŬƌĂƚŬŽǀĂůŽǀŶĞ�ŵŽĚƌŽ�ƐǀĞƚůŽďŽ�ĚŽ�ϰϱϬ�
Ŷŵ͘
�ĂƌǀĂ͗�ƚĞŵŶŽ�ƌƵŵĞŶĂ

y �ĞŐĞŶĞƌĂĐŝũĂ�ŵĂŬƵůĞ
y KŬǀĂƌĞ�ǀŝĚŶĞŐĂ�ǎŝǀĐĂ
y >ĞēĞ�ǌĂ�ƓƉŽƌƚŶĂ�ŽēĂůĂ

�ďƐŽƌďŝƌĂ�ǀƐĞ�Ƶǀ�ǎĂƌŬĞ�ŝŶ�ŵŽĚƌŽ�
ƐǀĞƚůŽďŽ
�ĂƌǀĂ͗�ŽƌĂŶǎŶĂ

y �ĞŐĞŶĞƌĂĐŝũĂ�ŵĂŬƵůĞ
y 'ůĂǀŬŽŵ
y KŬǀĂƌĞ�ǀŝĚŶĞŐĂ�ǎŝǀĐĂ
y ZĞƟŶŝƟƐ�ƉŝŐŵĞŶƚŽǌĂ
y s�ŬŽŵďŝŶĂĐŝũŝ�ǌ�ƉŽůĂƌŽŝĚŽŵ�ƐŽ�ǌĞůŽ�ĚŽďƌĂ�

ƐŽŶēŶĂ�ŽēĂůĂ

�ďƐŽƌďŝƌĂ�ǀƐŽ�ŵŽĚƌŽ�ƐǀĞƚůŽďŽ�ŝŶ�ĚĞůĞ�
ǌĞůĞŶĞ�ƐǀĞƚůŽďĞ�ĚŽ�ϱϮϳ�Ŷŵ͘��Ă�ǌĚƌĂǀĞ�
Žēŝ�ũĞ�ƉŽŐŽƐƚŽ�ƉƌĞǀĞē�ƐƉƌĞŵĞŵď�ǀ�
ďĂƌǀŶŝ�ƉĞƌĐĞƉĐŝũŝ͘
�ĂƌǀĂ͗�ƚĞŵŶŽ�ŽƌĂŶǎŶĂ

y 'ůĂǀŬŽŵ
y �ŝĂďĞƟēŶĂ�ƌĞƟŶŽƉĂƟũĂ
y �ƚƌŽĮũĂ�ǀŝĚŶĞŐĂ�ǎŝǀĐĂ
y EĂƉƌĞĚŽǀĂŶĂ�ŬĂƚĂƌĂŬƚĂ
y ZĞƟŶŝƟƐ�ƉŝŐŵĞŶƚŽǌĂ

hƉŽƌĂďůũĂ�ƐĞ�ƉƌĞĚǀƐĞŵ�ǌĂ�ƌĞƟŶŝƟƐ�
ƉŝŐŵĞŶƚŽǌŽ�Ăůŝ�ĂŬƌŽŵĂƚŽƉƐŝũŽ͘�
�ďƐŽƌďŝƌĂ�ǀƐŽ�ƐǀĞƚůŽďŽ�ĚŽ�ϱϱϬ�Ŷŵ͘
�ĂƌǀĂ͗�ƌĚĞēĂ

y �ŝĂďĞƟēŶĂ�ƌĞƟŶŽƉĂƟũĂ
y ZĞƟŶŝƟƐ�ƉŝŐŵĞŶƚŽǌĂ
y �ŬƌŽŵĂƚŽƉƐŝũĂ
y �ůďŝŶŝǌĞŵ�ǌ�ŽŵĞũĞŶŝŵ�ďĂƌǀŶŝŵ�ǀŝĚŽŵ�;Ɖƌŝ�

ŶŽƌŵĂůŶĞŵ�ďĂƌǀŶĞŵ�ǀŝĚƵ�ƚĂ�ĮůƚĞƌ�Ŷŝ�
ƉƌŝŵĞƌĞŶͿ

hƉŽƌĂďůũĂ�ƐĞ�ƉƌĞĚǀƐĞŵ�ǌĂ�
ĂůƌŽŵĂƚŽƉƐŝũŽ͘��ďƐŽƌďŝƌĂ�ǀƐŽ�ƐǀĞƚůŽďŽ�
ĚŽ�ϱϴϱ�Ŷŵ͘
�ĂƌǀĂ͗�ƚĞŵŶŽ�ƌĚĞēĂ

y �ŝĂďĞƟēŶĂ�ƌĞƟŶŽƉĂƟũĂ
y �ŬƌŽŵĂƚŽƉƐŝũĂ

�ďƐŽƌďŝƌĂ�ŬƌĂƚŬŽǀĂůŽǀŶŽ�ŵŽĚƌŽ�
ƐǀĞƚůŽďŽ�ŝŶ�ũĞ�ŽƐƌĞĚŽƚŽēĞŶ�ŶĂ�ƐǀĞƚůŽďŽ�
ŝǌ�>���ǀŝƌŽǀ͘
�ĂƌǀĂ͗�ďůĞĚŽ�ƌƵŵĞŶĂ

y EŽēŶĂ�ǀŽǎŶũĂ
y �ĞůŽ�ǌ�ƌĂēƵŶĂŶŝŬŽŵ

/ǌďŽůũƓĂ�ďĂƌǀŶŽ�ƉĞƌĐĞƉĐŝũŽ
�ĂƌǀĂ͗�

y KĚƉƌĂǀůũĂ�ƐŝŵƉƚŽŵĞ�ŵŝŐƌĞŶĞ
y �ůĞĨĂƌŝƟƐ
y WŽǌŝƟǀŶĂ�ƵƉŽƌĂďĂ�Ɖƌŝ�ůũƵĚĞŚ�Ɛ�ƉŽƓŬŽĚďĂŵŝ�

ŐůĂǀĞ

�ĂƚĞŵŶŝƚĞǀ

ϱϱϬ

WŽůϭ�ϱϱϬ

WŽůϯ�ϱϱϬ

ϱϮϳ

WŽůϭ�ϱϮϳ

WŽůϯ�ϱϮϳ

ϱϭϭ

WŽůϭ�ϱϭϭ

WŽůϯ�ϱϭϭ

ϱϬϬ

WŽůϭ�ϱϬϬ

WŽůϯ�ϱϬϬ

ϰϱϬ

WŽůϭ�ϰϱϬ

WŽůϯ�ϰϱϬ

�ϭ

WŽůϭ��ϭ

WŽůϯ��ϭ

ϱϴϱ

WŽůϭ�ϱϴϱ

WŽůϯ�ϱϴϱ

ϳϵй

Ϯϳй

ϭϯй

ϳϳй

Ϯϲй

ϭϯй

ϳϬй

Ϯϲй

ϭϯй

ϱϬй

ϭϵй

ϴй

ϰϱй

ϭϮй

ϳй

Ϯϰй

ϵй

ϰй

ϮϮй

ϲй

ϯй

ϳϵй

KƉŽŵďĂ͗�ƉƌŝƉŽƌŽēŝůĂ�ƐŽ�ǌŐŽůũ�ŽƌŝĞŶƚĂĐŝũĂ͘�
WƌŝƉŽƌŽēĂŵŽ�ƉƌĞŝǌŬƵƐ�ŝŶ�ůĞ�ƚĂ�ũĞ�ŵĞƌŽĚĂũĞŶ�
Ɖƌŝ�ŝǌďŝƌŝ͘


